ALAMEDA INCOME PROPETY SOLD
1st  QUARTER 2007
ADDRESS

UNITS
SOLD 
1611 Walnut St

2
$535,000
2032 Clinton Ave

2
$859,000
1439 Willow St

3
$785,000

2142 Alameda Ave

4
$810,000

1534 Benton St

4
$950,000

2119 Lincoln Ave

5
$700,000

1539 Encinal Ave
          12
$2,298,000

	QUARTERLY SUMMARY


The number of income properties Sold this quarter decreased by 68% compared to last quarter.  The properties were on the market an average of 100 days.  The units on Walnut Street are the only property to sell for over asking with multiple offers, but, with a listed price to reflect the market and fixer upper condition of the property.  All of the other properties Sold had a price reduction and/or sold for less than the original listed price.  The residential income market is changing back to a return on the investment, instead of speculating on appreciation.  There are also less Buyers as single family homes become less expensive, extended families are not paring up to buy income properties for their homes, which had inflated the value of two to four units.  The other major variable is investors are returning to a hot stock market.
This may be the time to consider selling at the present value staying ahead of a declining market.  Call today for a free comparative market evaluation and/or to sell today.
Due to the recent acceleration of appreciation, your income property may have several hundred thousand dollars of equity.  Should you have several hundred thousand in equity, you are probably not getting the best return on your asset.
If your considering selling and/or doing an IRC 1031 tax deferred exchange, please call me for a list of properties currently for sale within the greater bay area.  

Call Victor Jin today --- (510) 523-1115—Licensed Real Estate Broker and Income Property Sales Specialist, an experienced trustworthy professional. 

